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aHaAn3npoBaTb PMHAHCOBOE COCTOAHUE

AONKHUKA U pe3yAbTatbl ero pUHaHCOBOMU,
XO3ANCTBEHHOU U UHBECTULMOHHOW
AEATEABHOCTU;




BbICLUUN APBUTPAXXHbIU CYA POCCUUCKOWU
OEAEPALUNUN ONMPEAEAEHUE OT 25 HOABPA
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AHaAU3 GUHAHCOBOIO COCTOAHUA AONKHUKA
ABAAETCA OAHNUM U3 AOKA3aTEABCTB MO AEAY O

OaHKPOTCTBE U OLEHMBAETCA apOUTPaXXHbIM

CYAOM HapsAy C APYTMMU AOKa3aTeAbCTBaMMU
NpW paspeLleHnn Bonpoca o

LLeAecoobpa3HOCTU BBEAEHUSA B OTHOLLEHUMH
AONKHMKA CAEAYIOLLEN NMPoLEeAypbl bBaHKPOTCTBA.




[TOCTAHOBAEHWE ot 25 utoHa 2003 1. N 367
Ob YTBEPXXAEHWW NMPABUA NMPOBEAEHWA

APBUTPAXHDBIM YIMPABAAOLLNM
ONHAHCOBOIO AHAAUSA .




LLEAb PUHAHCOBOIO AHAAU3A ANA
NMPOLEAYPbI BAHKPOTCTBA

1. BbIABUTb, AEUCTBUTEABHO AU 0OBABUBLLEE CEOA BAHKPOTOM
NPeAnpPUATUE UMEET KPUTUUECKOE PUHAHCOBOE COCTOAHUE U HE
CNOCOOHO BECTU pacCUeTbl C KPEAUTOPAMU;

2. BbIABUTb UCKYCCTBEHHOE CO3AaHUE CUTYaLMKU BAaHKPOTCTBA;

3. BbiABUTb NPUUYUHBI, B pe3yAbTaTe KOTOPbIX, MPEANPUATUE
ABASETCA HENAATEXECMOCOOHbIM;

4. Ha 0CHOBaHMK MOAYUYEHHbIX NOKA3aTENEN, CAENATb
3aKAHOUYEHME 0 CrocoOHOCTU NPEANPUATUA BOCCTaHOBUTb
NAQTEXECNOCOOHOCTb;

5. Paspaboratb mepbl MO BOCCTAHOBAEHUIO
NAQTEXECNOCOOHOCTU NPEANPUATUS;




LEAW AHAAUSA HA STANE HABAKOAEHUA

— npoaHaAnusupoBaTb PUHAHCOBOE COCTOSAHUE
NpeAnpUATUA U CAEAaTb BbIBOA O BO3MOXXHOCTU
(HEBO3MOXXHOCTU) BOCCTAHOBAEHUA
MAATEXECNOCOOHOCTU AN peLLEHUA AaAbHENLLEN
CyAbObl AOANKHUKA.

-ONpeAeAUTb AOCTAaTOYHOCTb NPUHAANEXALLEro
AONKHUKY UMYLLECTBA AN MOKPbITUA PacXOAOB B AENE
0 6aHKpOTCTBE, B T.4. PACXOAOB Ha BbINAATY
BO3HarpaxaeHus apbutpaxHbiM yrnpaBAAOLLUM




LEABHO AHAAU3A PUHAHCOBOIO COCTOAHNA
B MPOLUEAYPE PUHAHCOBOIO O3AOPOBAEHNA

[loAroTOBKA NAaHa ¢UHAHCOBOIO
03A0POBAEHUA, KOHTPOAb 3a BbIMOAHEHUEM
nAaHa PUHAHCOBOIO O3A0POBAEHUA U TPAPUKa
norawleHmna 3apA0MKEHHOCTH, a TaKXe B CAyvae

HEOBOXOAMMOCTHU MOAITOTOBKA NPEANOXEHUS 00
0bpalleHNK B CYA C XOAATAUCTBOM O
npekKpaLwLeHnn npoueaypbl PUHAHCOBOIO
03A0POBAEHUA (BHELUHErO ynpaBAEHUA) U
nepexoae K KOHKYPCHOMY NMPOU3BOACTBY




[T\AH BHELLIHETO YITPABAEHUA AONKEH
COAEP)XATb CAEAYROLLUME ITAPAMETPBbI

KOHKPETHbIE MEPOMPUATUA MO BOCCTAHOBAEHUIO
NAATEXECNOCOOHOCTU AOAKHUKA (MX MPUMEPHbIN MEPEUYEHDb AGH B
c1.109);

- YCAOBUS, MOPSAAOK peaAn3aunm n GUHaAHCUPOBaAHUA MEPONPUATUN;
- BO3MOXHbI€ PAacXxoAbl AOMNKHMKA — Kak CBA3AHHbIE, TAK U HE
CBSfI3aHHbIE C peaAmn3aLMnen NPEeAYCMOTPEHHbBIX B NMAAHE
MEPONPUATUN;

- CPOK BOCCTAHOBAEHUA NAATEXECMOCOOHOCTU (OH AOAXKEH
COOTBETCTBOBATb CPOKY NMAAHa BHELLHENO YNPaBAEHUA U B AtOOOM
CAy4Yae He npeBbilatb MakCUMaAbHblE CPOKKU, YCTAHOBAEHHbIE
c1.93);

- 060CHOBaHWE BO3MOXXHOCTU BOCCTAHOBAEHUS
MAATEXECNOCOOHOCTU B TEYEHUE CPOKA, YCTAHOBAEHHOIO B MAAHE
(3TOro0 MOXXHO AOCTUUb NyTEM NMPUBEAEHUA PacyYeTa PacxoA0B U
MOCTYMAEHUU UMYLLLEECTBA AONKHMKA B TEUEHME CPOKa BHELLHEIO




NCTOYHUKN OPUHCOBOTO AHAAU3A

a) cTaTucTUHecKas OTHETHOCTL, DyxraaTepckas i HanoToBas OTHETHOCTb,
perucTpbl OyxraATepckoro U HaAOroBOro yyeTa, a Takxe (Npu HaAuyumn)
Martepuasbl ayAUTOPCKOW NPOBEPKU U OTHETHLI OLEHLLIMKOB;

0) yupeAUTEAbHbIE AOKYMEHTOB, NPOTOKOABLI 00LLUX COOpaHuUiA
y4aCTHUKOB opraHusauuu, 3acepaHuin coBeTa AUPEKTOPOB, peecTtpa
aKLUMOHEpPOB, AOTOBOPOB, NAAHbI, CMETbI, KaAbKYASLIUU;

B) NOAOXEHUA 00 YYETHOU NOAUTUKE, B TOM YUCAE YHETHOWU NOAUTUKE AARA
LeAen HaAoOroobA0XeHURA, pabourit NAaH CHETOB OyXraATePCKOro yyera,
cXeMbl AOKyMeHToobopoTa U opraHU3aLUOHHON U NPOU3BOACTBEHHOM
CTRYKTYP;

) OTYETHOCTb GUAMAAOB, AOYEPHUX U 3aBUCUMbIX XO3AMUCTBEHHbIX
00LLIECTB, CTPYKTYPHbIX NOAPA3AEAEHUN;

. A) MatepuaAbl HAAOTOBbIX NPOBEPOK U CYA€OHbIX NPOLECCOB;

€) HOpMaTuUBHbIE€ NPaBOBbIE aKTbl, PEFAaMEHTUPYIOLLIUX AEATEABHOCTb
AONXHUKA.




SAAAYMN:

BbIiBUTb BHYTPEHHWE U BHELLHUE PaKTOPbl PUHAHCOBOU
HECOCTOATEABHOCTHU, CTEMEHb UX BAUAHUS,

OCYLLECTBUTb aHAAU3 AMHAMMUKU MAATEXECNOCOOHOCTU, TEKY LMK
MOHUTOPUHI PUHAHCOBOI0 COCTOAHUA OpraHun3auuu;

ONpeAeArUTb HAAUUYUE UAKM OTCYTCTBUE NPU3HAKOB
aAMWHUCTPATUBHO UAM YTOAOBHO HaKa3yeMblx AEAHUN B chepe
HECOCTOATEABHOCTU, MPUIHAKU GUKTUBHOTO U YMbILLAEHHOTO
OaHKPOTCTBA;

HE AOMYCTUTb 6aHKpOTCTBO B OTHOLUEHUN PaKTUYECKHU
COCTOATEABHOIO AONXHUKA,

BbIIBUTb W YCTPAHWUTb MYTW HENPaBOMEPHOro BbIBEAEHUSA aKTUBOB,
KOPMOPaTUBHbIX 3aXBaTOB, MHbIX NPaBOHAPYLUEHWUN U
3A0YNoTPEOAEHMN B OTHOLLEHWUMU AONKHUKA;

060CHOBATb yrpaBAEHUYECKME peLleHnsa 0 HE0OXOAMMOCTb
BBEAEHMSA npoueAyp PMHAHCOBOIrO 03A0POBAEHUA UAU BHELLHETO
yrnpaBAEHUSA U UX CPOKOB, KOHKYPCHOIO NMPOU3BOACTBA,
cHOPMYAUPOBATb aPryMEHTbl 3aKAIOUYEHWUSA MUPOBOIO COrAaLLEHUS.




ANTOPUTM NPOBEAEHNA AHAAUSA
- @aHAAVU3 aKTUBOB 1 MacCUBOB AOAKHUKA;

- pacyeT 1 aHaAnu3 KOIPPULUMEHTOB GUHAHCOBO-
XO3AMCTBEHHOU AEATEABHOCTU, XapPaKTEPU3YIOLLUX
nAaTEXEeCnocobHOCTb, DUHAHCOBYIO
YCTOMUYNBOCTb U AEAOBYIO aKTUBHOCTb AOAKHUKA;

- aHaAU3 XO39UCTBEHHOWU, UHBECTULMOHHOU U
GUHAHCOBOU AEATEABHOCTU AONXKHUKA, Ero
MOAOXEHUSA Ha TOBAPHbIX M UHbIX PbIHKAX;

- aHaAU3 BO3MOXHOCTU 6e3ybbITOUHOW
AEATEABHOCTU AONKHUKA.




BUABbl AHAAUSA

[OpU30HTaAbHbIU (BpEeMEHHOW) aHaAU3 - CpaBHEHUE
Ka>XAOM MO3ULIMKU OTYETHOCTU C MPEABIAYLLIUM
NEPUOAOM, TO €CTb HABAIOAEHME AMHAMMUKU
(YMEHbLUEHNE NAU YBEAMYEHME NOKA3ATEASA BO
BPEMEHMN).

BepTKaAbHbIM aHAAU3 (€ro Ha3blBaIOT eLUe
CTPYKTYPHbIM aHaAM30M) — BbIMOAHAETCA Yepes
OoNnpeAeneHne BAUAHUA KaXXAOW NO3ULIUK
ByxraAnTEPCKOM OTYETHOCTU HA UTOTOBbIE PE3YALTATDI
(aKTUB/MNaccuB, Bbipyyka), rA€ 3HaueHune
aKTMBa/naccuBa AU BblpyyKkU npuHmumaetca 3a 100%.




OCHOBHbIE NOHATHUA

a) COBOKYMHbIE aKTUBbI (NaccuBbl) - banaHc (BantoTa banaHCca) aKTUBOB
(maccuBOB);

6) CKOPPEKTUPOBAHHbIE BHEOOOPOTHbIE aKTUBbI - CyMMa CTOMMOCTU
HemMaTepUanbHbIX aKTUBOB (6e3 AeNOBOW penyTauum U OpraHn3aLMOHHbIX
PACXOAOB), OCHOBHbIX CPEACTB (6e3 KanuTaAbHbIX 3aTPaT Ha apeHAYyEMbIE
OCHOBHbI€ CPEACTBaA), HE3aBEPLLUEHHbIX KanUTaAbHbIX BAOXEHUI (6€3
He3aBepPLUEHHbIX KaNMUTaAbHbIX 3aTpaT Ha apeHAYEMblE OCHOBHbIE CPEACTBA),
AOXOAHbBIX BAOXEHWUIM B MaTepuanbHble LLIEHHOCTU, AOATOCPOYH bIX
GMHAHCOBbIX BAOXEHMWI, MPOUYNX BHEOOOPOTHbLIX aKTUBOB;

B) 0OOPOTHbIE aKTMBbI - CyMMa CTOMMOCTHK 3anacoB (6e3 CTOMMOCTH
OTrPY>XEHHbIX TOBAPOB), AOATOCPOYHOMN AEOUTOPCKON 3aAONKEHHOCTH,
AMKBUAHbBIX aKTMBOB, HaAOra Ha A0OOaBAEHHYHO CTOMMOCTb NO
NPUOBPETEHHBLIM LIEHHOCTAM, 3aA0AMKEHHOCTU YYAaCTHUKOB (YYPEAUTEAEN) MO
B3HOCAM B YCTaBHbIM Kanutan, COOCTBEHHbIX aKLWM, BbIKYNAEHHbIX Y
aKLMOHEPOB;




CKOPPEKTUPOBAHHbIE BHEOBOPOTHbIE
AKTUBbI

byxrantepckunm 6anaHc (¢. N 1, ctp. 1110) - [oAcCHEHUS K
ObyxranTepckomy BanaHCcy 1M OTYETY O MPUOBIAAX U YObITKAX
(penoBas penytaums) - lNMosscHeHUs K byxrantepckomy banaHcy u
OTUYETY O NPUOLIAAX U YObITKax (OpraHU3aLMOHHbIE PACXOAbI) +
byxraantepckui 6anaHc (¢. N 1, ctp. 1150) - [NosscHeHMA K
ObyxranTepckomy BanaHcy M OTYETY O MPUOBIAAX U YObITKaX

(KanMTaAbHble 3aTpaTtbl HA apeHAyeMble OCHOBHbIE CPeACTBa) +
[TosicHeHUA K Byxrantepckomy BanaHcy U OTYETY O NPUOBIASX U
yObITKax (He3aBepPLUEHHbIE KanNUTaAbHbIE BAOXEHUSA) -
[TosicHeHUs K Byxrantepckomy banaHcy 1 OTYETY O NPUBBIASIX U
ybbITKax (He3aBepLUEHHbIE KanUTaAbHble 3aTpaTtbl Ha
apeHAyeEMbIE OCHOBHbIE CPEACTBA) + byxrantepckuim 6anaHc (.
N 1, ctp. 1160) + byxrantepckum banarc (¢. N 1, ctp. 1170) +
byxrantepckumn 6anaHc (¢. N 1, ctp. 1190)




OBOPOTHbLIE AKTUBbDI

byxrantepckuit 6anaHc (¢. N 1, ctp. 1210) - NMosicHeHns
K Byxrantepckomy banaHcy (ToBapbl OTIPY)XEHHbIE) +
[ToscHeHUA K byxranTepckomy 6anaHcy U OTYETY O
NpunbbIASIX M yObITKax (cTp. 5501) + byxraantepckum
banaHc (. N 1, ctp. 1250) + NoAcCHEHUS K
byxrantepckomy banaHcy 1 oTyeTy 0 NpUbbIAAX U
ybbiTKax (cTp. 5305) + [NoAcHeHUA K ByxraATepCKOMY
banaHcy 1 oTyeTy 0 NpUbbLIAAX U YObITKaxX (cTp. 5510) +
Byxrantepckunu 6anaHc (¢. N 1 ctp. 1260) +
Byxrantepckuun 6banaHc (¢. N 1, ctp. 1220) + lNossCHEHUS
K ByxranTepckomy 6anaHcy 1 oTYETY O NPUBBLIASX U
yObITKaXx (3aA0MNKEHHOCTb YYACTHUKOB (YYPEAUTEAEN) NO
B3HOCAM B YCTaBHbIM KanuTtaAn) + byxrantTepckum 6anaHc
(d. N 1, ctp. 1320)




SHAYEHUE OBOPOTHbLIX CPEACTB

AocTaTouHbI 06BbEM COOCTBEHHbBIX 0OOPOTHbIX
CPEACTB MOXET obecneuynBaTb pa3BUTHE
NPEANPUATUA U YKPENAATb EM0 HE3AaBUCUMOCTD,
a TakXXe CBMAETEAbCTBOBATb O HAMEPEHUHU
COOCTBEHHUKOB PA3AENAITb CBA3AHHbIE C

NPeAnpPUATUEM PUCKMU.




r) AOATOCPOUYHAA AeOUTOPCKan 3aA0NKEHHOCTb - AebuTtopcKasn
3aA0AXKEHHOCTh, NAATEXM NO KOTOPOU 0XMAaKTCA BoAee yem Yyepes
12 mecaueB NOCAE OTHETHOWU AaThl;

¢ A) AVMKBUAHbBIE aKTUBbI - CYMMa CTOMMOCTU Hanbonee AUKBUAHbBIX
000pPOTHbLIX aKTUBOB, KPAaTKOCPOYHOU A€OUTOPCKOU 3aA0NKEHHOCTH,
NPoYnx 060POTHbLIX aKTUBOB;

. @) Hauboaee AMKBUAHDBIE 0O0POTHBLIE aKTUBbI - AGHEXHbIE CPEACTBA,
KPaTKOCPOUHbIE dUHAHCOBbLIE BAOXEHUA (6€3 CTOMMOCTHU

COOCTBEHHbIX aKUMK, BbIKYNAEHHbIX Y aKLIMOHEPOB);

. X) KpaTkocpouHaa AebuTopckan 3apA0NKEHHOCTL - CyMMa CTOMMOCTH
OTrPYXEHHbIX TOBaApOB, AeOUTOPCKan 3aA0NKEHHOCTb, NAATEXMU NO
KOTOPOU OXUAQIOTCA B TeHeHue 12 mecaueB NOCAE OTYHETHOU AaThl
(6€3 3aA0NKEHHOCTU YHACTHUKOB (Yy4peAuTeAeid) N0 B3HOCaM B
YyCTaBHbIW Kanuraa);

3) NOTEHUMaAbHble 000POTHLIE aKTUBLI K BO3Bparty - CNUcaHHas
B YObITOK CymMa A€OUTOPCKOMU 3aA0NKEHHOCTU U CyMMa
BblA@HHbIX rapaHTU U NOPYYUTEALCTB,;




AMKBUAHDBIE AKTUBDI

byxrantepckun 6ananc (¢. N 1, ctp. 1250) +
[TloscHeHUs K ByxraATepckomy 6anaHCy U OTUETY
0 NPUBLIASX U YObITKax (cTp. 5305) +
[ToscHeHUs K ByxraAnTepckomy 6anaHCy U OTUETY

0 NPUBBLIAAX U YObITKax (cTp. 5510) +
Byxraatepckumn 6anaHc (¢. N 1, ctp. 1260)

Hanboree AMKBUAHBIE OOOPOTHBIE aKTUBbI =
byxrantepckunmn 6banaHc (¢. N 1, ctp. 1250) +
byxrantepckunm bananc (¢. N 1, ctp. 1240)




AEBUTOPCKAA 3AAONKEHHOCTD

AoArocpoyHas Aebutopckasa 3aA0NKEHHOCTb =
[TosicHeHUA K ByxranTepckomy BanaHCy U OTUYETY O
NPUOBLIAAX U YObITKax (CTp. 5501).

KpaTKocpoyHasa Aebutopckasa 3aA0NKEHHOCTb =
[TosicCHEHUSA K ByxraATepCcKoMy BanaHCy U OTUETY O
NPUOBIAAX N YObITKaX (TOBapPbl OTFPY)XEHHbIE) +
[TosicCHEHMSA K ByxraATepCKOoMYy BanaHCy U OTUETY O
NPUObLIAAX U YObITKax (cTp. 5510) - lNossICHEHUS K
byxrantTepckomy banaHCy U OTYETY O NPUBLIAAX U
yObITKaXx (3aA0MNKEHHOCTb YYACTHUKOB (YUYPEAUTENEN) MO
B3HOCAM B YCTaBHbIM KanuTan)
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: ) COOCTBEHHbIE CPEACTBA - CYMMa Kanutara U pe3epBoB, AOXOAOB
OyAyLLIMX NEPUOAOB, PE3EPBOB NPEACTOALLUX PACXOAOB 3@ BbIHYETOM
KanuTaAbHbIX 3aTpaTt N0 apeHAOBaHHOMY UMYLLECTBY,
3aA0NKEHHOCTU aKUMOHEPOB (Y4aCTHUKOB) N0 B3HOCaM B
YCTaBHbIW KanutaA U CTOUMOCTU COOCTBEHHbIX aKLMUH,
BbIKYNA€HHbIX Y aKLIMOHEPOB;

. K) 00s3aTeAbCTBa AOAXKHUKA - CyMMa TeKyLLUX 00A3aTeALCTB U
AOATOCPOYHbIX 00A3aTEALCTB AOANKHUKA;

: A) AOATOCPOYHbIE 00fA3aTeAbLCTBA AOAXKHUKA - CyMMa 3aUMOB U
KPEAUTOB, NOAAEXALLMX NnorawieHuto boree yem yepes 12
MeCALEB NOCAE OTYETHOU AaTbl, U NPOUYUX AOATOCPOUHbIX
00a3aTeAbLCTB;

: M) Tekywme obazatenbCTBa AONKHUKA - CyMMa 3aUMOB U KPEAUTOB,
NoAAEXaLLMX NoraleHuto B TeveHue 12 mecaueB NnocAe OTYETHOU
AaTbl, KDEAUTOPCKOU 3aAONKEHHOCTU, 3aA0NKEHHOCTU YHaCTHUKaM
(yupeAUTeARIM) NO BbiNAATE AOXOAOB U NPOUUX KPATKOCPOUHbIX
00A3aTeAbCTB;




COBCTBEHHbBIE CPEACTBA
byxrantepckum 6ananc (¢. N 1, ctp. 1300) +
byxrantepckunmn 6bananc (p. N 1, ctp. 1530) +
byxrantepckun 6anaHc (¢. N 1, ctp. 1540) -
[ToscCHEHUSA K ByxraAnTepckomMy BanaHCy U OTYETY
0 NPUBLIASIX U YObITKaXx (KanuTtaAbHble 3aTparThbl

No apeHAOBAHHOMY UMYLLECTBY) - [10ACHEHUA K
byxraantepckomy 6araHCy U OTYETY O NMPUOBLIASIX U
yObITKax (3aA0NKEHHOCTb aKLIMOHEPOB
(Y4aCTHMKOB) M0 B3HOCAM B YCTaBHbIW KamnuTaA)
- Byxrantepckunm 6anaHc (¢. N 1, ctp. 1320)




OBAS3ATEABCTBA AONKHUKA

Byxrantepckun banaHc (d. N 1, ctp. 1510) +
byxrantepckun 6banaHc (¢. N 1, ctp. 1520) +
byxrantepckun 6banaHc (¢. N 1, ctp. 1550) +
byxrantepckun 6banaHc (¢. N 1, ctp. 1410) +
byxrantepckun banaHc (cTp. 1450);

AOATOCPOUYHblE 00683aTEABCTBA AOANKHUKA =
byxrantepckun 6banaHc (¢. N 1, ctp. 1410) +
byxrantepckun banaHc (cTp. 1450);

Tekylmne obsa3artenbcTBa AOANKHUKA = bByxraAnTepckunm
banaHc (¢. N 1, ctp. 1510) + byxraatepckmn banaHc
(d. N 1, ctp. 1520) + byxrantepcku banaHc (¢. N 1,
ctp. 1550)




NOKASATEAN AANA AHAAUSA

Bbipyyka HEeTTO = OTYET 0 PUHAHCOBLIX pe3yAbTatax (¢.
N 2, ctp. 2110)

BanoBas Bbipyuka = [AaBHaA KHUra (Kpeaut cueta 90,
cybcyet 1) AU € NOrpeLLHOCTbIO OTYET O GUHAHCOBbIX

pe3yabratax (¢. N 2, ctp. 2110);

CpepHemMecsaYHas Bbipyuka = [AaBHas KHUMa (KPEeAUT
cueta 90, cybcuet 1) AU C NOTPELLHOCTLIO OTYET O
dMHaHCcOoBbIX pe3yabraTax (¢. N 2, ctp. 2110) / [Nepuoa
aHaAU3a;

Unctaa npmubbinb (YObITOK) = OTYUET O DUHAHCOBbIX
pe3ynbraTtax (¢. N 2, ctp. 2400)
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BUAbl AHAAUSA

TpeHAOBbI aHaAU3 — BbIMOAHAETCA YEPES3 CPABHEHME KaXAOU
CTPOKK BanaHCa TEKYLLLETO Nepnoaa ¢ NPoLUEALLUMMU
NnepmoAamMu, T.e. CyTb COCTOUT B ONPEAEAEHUN AUHAMWKKU CTPOKMU
AAS TOTO, YTOObI MOXHO ObINO CMIPOrHO3UPOBATbL €€ AAAbHENLLIEE
pa3Butne. PekomeHayetcsa 6patb 5 NepruoaAoB AAS aHaAU3a.

CpaBHUTEAbHbIK aHaAU3 (MAU MPOCTPAHCTBEHHbIM @HAAU3) -
BbINOAHAETCA Yepes3 cpaBHEHME NOKa3aTEAEU AEATEABHOCTHU
NPEANPUATUA C NOKa3aTEAIMU APYTUX MPEANPUATUN UAU CO
CpeAHUMU NO oTpacAu. B AaHHOM aHaAM3€e NoKa3aTeAu
MCNOABL3YHTCA PUHAHCOBLIE KOIDDOULIMEHTHI, @ HE aDCOAKOTHbIE
Nnoka3aTteAn. B 3anapHou antepaTtype Takon aHaAn3 Ha3blBaEeTCS
OTPaCAEBbIM.
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KO3DPUUMUEHTHBbI AHAAUS

nAaTEXECNOCODOHOCTU;

dPUHAHCOBOWU YCTOMUYUBOCTMU;

AEAOBOU aKTUBHOCTMW.




CYWWHOCTb N 3AAAYN

CyLLUHOCTb:KOMMNAEKCHAA OLEHKa GUHAHCOBOIO
COCTOSIHMA AONKHMKA Ha NPOTSXKEHUU ONMPEAENEHHOIO
nepnoaa BPEMEHU AO HACTYNAEHUS KPU3UCHOIO
MONOXEHMWS, a TAKXe OLEHKA TEKYLLETO MOAOXKEHMUS
AONKHUKA.

3aAaym:BbIBUTb NEPUOAbI CYLLLECTBEHHbIX USMEHEHUN
B COCTaBe aKTMBOB, MAaCCUBOB, KanuTtaaa,
0683aTeAbCTB, AOXOAOB U PACXOAOB, @ TakXe GpaKTophl,
BAUSAOLLME HA UBMEHEHNE PUHAHCOBOIO COCTOAHUSA, U
NPUYUHBbI NPEeAHaMEePEHHOro baHKPOTCTBA.




KOQODPUUUEHTDBI, XAPAKTEPUIYHOLUNE
NMAATEXXKECINTOCOBHOCTb AONKHUKA

Moa nAaTexecnocobHOCTbiO banaHCa NOHUMAETCA BO3MOXHOCTb
opraHu3auum pacnAaTMTbCa UMEKLLIMMUCA AEHEXHbBIMU CPEACTBAMU U UX
9KBUMBAAEHTaMU Ha KOHEL, OTYETHOIO roAa C 3aA0NKEHHOCTAMM,
006pa30BaBLIMMUCA B KOHLE 3TOrO Xe roAa.

MPUHATO rpyNNUPOBaTh aKTUBLI N0 BPEMEHU UX NPEBPALLEHUA B ACHEXHbIE
CPEACTBa, @ NAaCCUBLI - N0 CPOKaAM BbINAAT 3aA0OAKEHHOCTEM:

Al - HauboAnee AUKBUAHBIE aKTUBDI, T.€. KPAaTKOCPOUHbIE DUHAHCOBbLIE
BAOXEHUA NAIOC AEHEXHbIE CPEACTBA;

A2 - ObICTPOpPEaAAU3YyEMbIE aKTUBDI - AEOUTOPCKUE 3aA0NKEHHOCTU, NAATEXHU
N0 KOTOPbIM QXMAAQIOTCA B TEUEHUE 12 MeC. NOCAE OTYETHOKU AaThl;

A3 - TpyAHOpEaAU3yeMble akTUBbI (3anachbl, AeOUTOPCKana 3aA0AKEHHOCTD),
nAaTeXM NO KOTOPbIM OXUAAKTCA 6oAee YeM uepes3 12 mec. NOCAe OTYHETHOMU
AaTbl;

A4 - BHEOOOPOTHbLIE aKTUBDI.




MACCUBbI BANAHCA TPYNINUPYKOTCAH MO
CTEMNEHW UX ONAATDI;

: 11 - HauboAee cpouHble 06s3aTeAbCTBA - KPEAUTOPCKasN
3aA0ONXKEHHOCTb;

: M2 - KpaTKOCPOUHbIE NACCUBbLI - KPATKOCPOUHbLIE 3aE€MHbIe
CpeACTBa U Npovue nacCuBbl;

¢ T3 - AOArOCPOUHbIE NACCUBLI (AOATOCPOUYHbLIE 3aE€MHbIE
CpeAcTBa);

: N4 - yctonuuBble (NOCTOAHHbIE) NACCUBLI - COOCTBEHHbIU
Kanutaa (utor pasa. 3 6anaHca).

. banaHc cuutaerca abCoOAOTHO AMKBUAHBLIM, €CAU BbINOAHAKOTCA
HepaBeHcTBa: Al >=T[11, A2 >=T12, A3 >=13, A4 <=T14.

. EcAu HEKOTOPbIE HEPABEHCTBA UMEIOT l'IpOTMBOI'IOI\O)KHbIl?i 3HAK
OT YKa3aHHOro, T0 6anaHc HeAb3s cuuTaTtb abCOAIOTHO AUKBUAHDIM.
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AMKBUAHOCTB(LIQUIDITY) NPEANPUATUA

/AMKBUAHOCTb O3HAYaeT CNOCOOHOCTb 0OPATUTbL aKTUBbI
(Assets) B HAAUMYHOCTb UAU MOAYUYUTb HAAUYHbIE
AeHexHble cpeacTBa (Cash). [1pn 3ToM KpaTKOCPOUHbIM
NepMoAOM YCAOBHO CHMUTAETCH CPOK AO roAa, XOTA MHOrAA
OH OTOXAECTBASIETCS C HOPMAAbHOU AAMTEABHOCTbIO
NPOU3BOACTBEHHO-KOMMEPYECKOIO LMKAQ, T. €. C
NMPOMEXYTKOM BPEMEHU, OXBATbIBAOLLMM 3aKYMNKY
CblpbS, MPOU3BOACTBO, PeaAn3aLMIo U NMOAYHEHNE
NPEeANPUATUEM AEHEXHbIX CPEACTB 3a PeaAU30BaHHYIO
MPOAYKLMIO.




[NOKASATEAU AMKBUAHOCTH

Tekylaa AMKBUAHOCTb
Al1+A2=>[11+[12 npn atom Ad<=[14
[lepcnektnBHaa A3>=[13 - Ad<=[14
HepocTtatouHbin ypoBeHb A4<=[14
banaHc He AMkBuaeH A4d=>[14




KO3 PULUUEHT ABCOANKOTHOU AMKBUAHOCTH

Ob603HaYaeT, Kakyto YaCTb 3aAONKEHHOCTH
(KPaTKOCPOUYHOW) MOXET MOKPbITb MPEANPUATUE
NOCPEACTBOM UMEILLUXCA KPATKOCPOUHbIX
GUHAHCOBbIX BAOXEHUN U AEHEXHbIX CPEACTB
KOTOPble AOBOAbHO ObICTPO PEAAU3YIOTCS B
cAyYae HeobXOAMMOCTH.

Ka.n.= AC+UB/KO = A1/M1+[12
OntumanbHOE 3HayeHue 0,2-0,25
MUHTEepec- NoCTaBLUMKOB




KO2PPUUMEHT BbICTPOU AMKBUAHOCTH

CTeneHb NOKPbITUA KPATKOCPOYHbIX
oba3atenbcTBa Hambonee AMKBUAHbIMU
aKTUBaMU( AEHbIU U LUEHHbIE Bymaru) u
AEOUTOPCKOU 3aA0NKEHHOCTbIO

KO.A.= A1+A2/T11+[12
OntumanbHoe 3HaveHue >0,8 ( 0,7-1,95)
UHTEpPEC= KPEAUTOPDI




KO3POULMEHT TEKYLLEU AMVKBUAHOCTH

. OnpeaeAfeT, Kakyto AOAIO TEKYLLIEN 3aA0NXKEHHOCTH
opraHuM3auusa UMeeT BO3MOXHOCTb NOKPLITh B OAUXaiLLIee
BpeMsA NPU YCAOBUU OKOHYATEALHOIO NoratlueHua AeuTopckou
3aA0NKEHHOCTH, T. €. 06ecneveHHOCTb AOAKHUKA 000POTHLIMMU
CpeACTBaMU AN BEAEHUA XO3AUCTBEHHOU AEATEABHOCTU U
CBOEBPEMEHHOr0 noratwleHusa obaszateAbcts. HactoaLwmm

KOQOUUMUEHT ONpeAeAdeTCa Kak OTHOLLEHUE AUMKBUAHDIX
aKTUBOB K TEKYLLMM 00f3aTeAbCTBaM AONKHUKA; ;

KrAa= A1+A2+A3/M1+M2

: [pu3HaHHOE 3HaueHue Ana 6e3onacHOU GUHAHCOBOKU 30HbI
COCTaBAfET HEe MeHee 2.

: UHTEpPEC- ANA UHBECTOPOB




ATPETMPOBAHHHbLIV BAAAHC

Al 1240 + 1250 ni

Haubonee Haubonee

AMKBUAHbIE CpOuYHble
ob6na3zar.

A2 n2 1510+1540+
BbicTpopeaAms KpatkocpouH 1550
yemble ble

A3 1210+1220+ n3 1400
MeaneHHOpea 1260 AOAroCpouYHbIe
AU3yemble

A4 1100 n4 1300+1530
TpyAHOpeaAus MocTOsIHHbIe
yemble naccuBebl




AOMOAHUTEABHbIN (OBLLUUU MOKA3ATEAD
AMKBUAHOCTH)

Ko.= (A1+0,5A2+0,3A3)/(l11+0,5I12+0,3[13)
Hopma >=1

KOSOOUNUMEHT MAHEBPEHHOCTH
OYHKLUHMOHAABHOIO KATTUTANA

Km.= A3/( A1+A2+A3)- (M1+N2)

Kakada yactb PYHKLMOHUPYIOLLErO KanuTana
3aKAOUEHA B 3amnacax




MNOKA3ATEAb OBECINTEYEHHOCTWU
OBASATEABCTB AONKHUKA ETO AKTUBAMM,

[Toka3zatenb obecneyeHHOCTU 0683aTENBLCTB
AONKHUKA €ro akTuBaMu Xxapaktepusyet
BEAMYUHY aKTUBOB AONKHUKA, MPUXOAALLMXCH Ha
eAMHULY AOATaA, U ONPEAENTETCH KaK OTHOLLEHUE
CYMMbl AMKBUAHbBIX 1 CKOPPEKTUPOBAHHbIX
BHEOOOPOTHbIX aKTUBOB K 0083aTeAbCTBAM
AONKHUKA. ( HEe MeHee 1)

Oa= OA+BA / AO+KO-AbT1




CTENEHDb NAATEXXECTTOCOBHOCTHU NO
TEKYLLUUM OBA3ATEABCTBAM.

CTteneHb NAATEXECNOCOOHOCTU MO TEKYLLUM
0643aTtenbCTBaAM OMNPEAENSET TEKYLLYHO
NAQTEXECNOCOOHOCTb OpraHmM3auunmn, obbembl ee
KPATKOCPOUHbIX 3aEMHbIX CPEACTB U NEPUOA
BO3MOXHOr0O noralleHuns opraHusaumen TekyLLeN
3aA0NKEHHOCTU NEPEA KPEAUTOPAMMU 3a CUET BbIPYYKMW.

CteneHb NAaTEXEeCnocoOBHOCTM ONPEAENAETCA KaK
OTHOLLUEHME TEKYLLMX 00A3aTEABCTB AONMKHMKA K
BEAUYUHE CPEAHEMECAYHOM BbIPYUKM.

Cn= KO+ 3C+[1p/ B mec.




UNCTBIE AKTUBDI: NOKASATEAD
AMKBUAHOCTU OPTAHU3ALIUNA

UA = aKTuBbI - 06A3aTenbCcTBa.

¢ YUCTble aKTUBbI AOAXKHbI ObiTb KAK MUHUMYM NOAOXUTEAbHbIE.
OTpULATEABHbBIE YUCTHIE aKTUBbI - NPU3HAK HECOCTOATEABHOCTU
opraHuM3auuu, CBUAETEALCTBYIOLLIMIA O TOM, YTO OHA NOAHOCTbLIO
3aBUCUT OT KPEAUTOPOB U HE UMEET COOCTBEHHbIX CPEACTB.

: YucCTble aKTUBbI AOAXKHbBI ObITb O0AbLIE YCTAaBHOIO KanutaAa. 1o
O3HA4aeT, uUTO B XOAE CBOEU AEATEAbHOCTU OpraHu3aLua He
TOABKO HE pacTpatuAa NnepBOHa4YaAbHO BHECEHHbIE
coOCTBEHHUKOM CpPEACTBa, HO U obecneunaa ux NPUPOCT.
(YUCTble aKTUBbl MEHbLLE YCTAaBHOIO KanutaAa AOnyCTUMbI
TOAbKO B NepBblid roA paboTbl BHOBb CO3AA@HHbLIX NPEANPUATUMA.)

» HeratmBHana TEHAEHUUA - CHUKEHUE NOKa3aTteAq B AMHaMUKE.




BbIBOADI

BbicoKas cteneHb nAatexecnocobHocTM cnocobceTByer
BbINOAHEHMIO MPOU3BOACTBEHHbBIX MAAHOB 1 0O6ECNEUYEHMIO HYXA

MPOM3BOACTBA HEODXOAUMbBIMU PECYPCAMMU;
BO3MOXHOCTb BOCCTAHOBAEHMWA NAATEXECMOCOOHOCTH

CYLLLECTBYET MPU YCAOBUU YBEAUUYEHUA AOAU OOOPOTHBIX aKTUBOB,
a TakXke COoKpalLeHMsa cpoka 060pavYMBaEMOCTU MMYLLECTBA;




AHAAU3 PUHAHCOBOU YCTONYUBOCTU

AONKEH MOKa3aTb HAAUUYUE UAK OTCYTCTBUE Y
DOOAEMHOIO NPEANPUATUA BO3MOXHOCTEN NO
DUBAEYEHUIO AONOAHUTEABHbBIX 3aEMHbIX
DEACTB, CNOCOOHOCTb NOracuTb TEKYLLNE
0bsa3aTeAbCTBA 3a CUET aKTUBOB Pa3HOM
CTENEHN AMKBUAHOCTM.




®dUHAHCOBASA YCTOMYUBOCTD

PrHaHCcOBasA YyCTOMUYMBOCTb PACKPbIBAETCA Ha
OCHOBE M3YyYEeHUSA COOTHOLLUEHUN MEXAY CTaTbAMMU
aKTMBa M NaccuBa banaHca, CONMOCTaBAEHUE
KOTOPbIX AGET BO3MOXHOCTb OLIEHUTb, B KAKOU
CTENEHWN OpPraHuU3aLnsa rotoBa K NorawleHuto
CBOUX AOATOB. Kaxaasa ctatba aktuBa 6banaHca
MMEET CBOU MCTOYHUKN GUHAHCUPOBAHMUS.

KOMMNaHUA HE3aBUCUMA, ECAU:

Ob60poTHbIE aKTUBbLI<SCOOCTBEHHbIM KanUTaA X 2-
BHeEOHOPOTHbIE AaKTUBHI.




UCTOYHUKN PUHAHCUPOBAHHUA

AOArOCPOUYHbIE aKTUBbI- COOCTBEHHbIW KanuUTaA
M AOATOCPOYHbIE 3aEMHbIE CPEACTBA.

OBOpPOTHbIE aKTUBbLI- COOCTBEHHbIN KaMUTAaA,

KPaTKOCPOYHble 3aeMHble cpeacTtBa. ( 50/50)
Haanumne cobcTtBEHHbIX 0OOPOTHLIX CPEACTB=

Kanutan U pe3epBbl- BHEOOOPOTHbIE aKTUBDI
COC = lllpt+ IVp+aoxoabl bya. neprnopoB- Ip




ABCOAIOTHAA YCTOUYUBOCTb PUHAHCOBOTO
COCTOAHMUA

3apaetcs yenoeuem 3 < COC,

rae 3 - 3anacbl; COC - cobcTBEHHbIE 060POTHBIE
cpeAcTBa.

AaHHOe COOTHOLLEeHWE NoKa3bIBaEeT, YTO BCe
3anacbl NOAHOCTbIO NMOKPbIBAOTCSH
cobcTBEHHBIMU 0OOPOTHLIMU CPEACTBAMM, T.€.
opraHu3auus coBepLleHHO He 3aBUCUT OT
BHELLHUX KPEAUTOPOB.

COC >= 0; CA >= 0; ON >= O,




HOPMAAbHAS YCTOUWYUBOCTb PUHAHCOBOIO
COCTOAHUA OPTAHU3ALIUU
3 = COC + 3C, rae 3C - 3aeMHble cpeACcTBa.

B aToM cAaydae npeanpuaTme AAA NOKPbITUSA
3anacoB U 3aTpaT ycrneLwHO UCMOAb3YET U

KOMOUHUPYET Pa3AUYHbIE UCTOUHUKKU CPEACTB -
Kak COOCTBEHHbIE, TaK U MPUBAEUYEHHbIE.

COC < 0O; CA >=0; OHN >= 0.




HEYCTOWYUBOE PUHAHCOBOE COCTOAHUE
3= COC+ 3C= Ho

rae Mo = yactb COBCTBEHHOTO Kanutana, NpeAHa3HauYeHHOro AAS 0OCAYXMBaHUSA
APYTMX KPaTKOCPOUHbIX 0653aTEAbCTB, CAEPXMBAOLLAA GPUHAHCOBYHO HAMPSAXEHHOCTb
(pe3epBbl NPEACTOALLUX PACXOAOB, 3aAONKEHHOCTb YUACTHUKAM (YUPEAUTEAM) MO
BbINAGTE AOXOAOB, KPEAUTbI BaHKOB Ha BPEMEHHOE NMONMOAHEHUE OBOPOTHBIX CPEACTB
1 MpoYMe 3aeMHbIE CPEACTBA).

XapaKTepuU3yeTcs HapyLLEHUEM
NAATEXECMOCOOHOCTU, KOTAG COXPaHAETCSH
BO3MOXHOCTb BOCCTAHOBAEHUS PaBHOBECUS 33
CYET MOMOAHEHMA UCTOYHUKOB CODCTBEHHbIX
cpeacTtB U yBeanveHunsa COC:

COC < 0; CA<O; ON >= 0.




KPU3SUCHOE PUHAHCOBOE COCTOAHUE, UAU
KPUSUCHAA PUHAHCOBAA HEYCTOMYUBOCTb:

3 > COC + 3C.

yCTOHHMBOCTb MOXET ObITb BOCCTAHOBAEHA
ONTUMMU3aLNEN CTPYKTYPbI MaCCUBOB, d TAKXE

nyrem 060CHOBAHHOIO CHUXEHMUS YPOBHS
3arnacoB 1 3aTpar.

COC < 0; CA<O; OM < 0.




KO3OPULMUEHT ABTOHOMUU (PUHAHCOBOW
HESABUCUMOCTN)

OTHOLLEHNE CODBCTBEHHbIX CPEACTB K
COBOKYMHbIM aKTUBaM MOKa3blBaET AOAID
aKTUBOB AONKHUKA, KOTOpble obecneumBatoTcs
COBCTBEHHbIMW CPEACTBAMMU;

Ka = CK/Bb
CK- cOOCTBEHHbIV KanuTaA;
Bb- Baatota banaHca;

PekomeHAyeEMOE 3HAYEHUE HE AONKHO ObITb
H1Xe 0,5-0,06:




KOS PPULIMEHTOM OBECIIEHEHHOCTHU
OB0OPOTHbIMH CPEACTBAMU

ITOT NOKa3aTeAb ONPEAENTET cTeENEHb obecneyeHHOCTH
AONKHUKA cOBCTBEHHBbIMU 0OOPOTHBIMM CPEACTBAMMU,
KOTOPble HEOBXOAMMbI AN GUHAHCOBOW YCTOMUYMBOCTHU
NPEANPUATUA, U BbICYUTBIBAETCA KaK OTHOLLUEHUE
Pa3HULbI COOCTBEHHbIX CPEACTB AONKHUKA U
CKOPPEKTUPOBAHHbIX BHEODOPOTHbIX aKTUBOB K
BEAMYMHE 0DOPOTHbLIX aKTUBOB;

Ko= (CK-BHA)/ OA

CK- cobCTBEHHbBIM KanuTaA opraHU3aLmu;

BHA- BHeOOOpPOTHbIE aKTUBDI;

be3onacHoe 3HaYeHne KOTOPOro AOAXKHO ObITb HE HUXE
O AlE




AOAA NMPOCPOYEHHOU KPEAUTOPCKOU
SAAONKEHHOCTHU B NACCUBAX

OTHOLLUEHWE NPOCPOYEHHOU KPEAUTOPCKOU
3aA0ONKEHHOCTU K COBOKYIMHbIM NaccuBam

XapakrepusyeT HaAuumMe NPoCcpPOYEHHOM

KPEAUTOPCKOM 3aA0NKEHHOCTU U €€ YAEAbHbIN
BEC B COBOKYIMHbIX NACCUBaxX OpPraHn3aLnu;




..KAYECTBO KPEAUTOPCKOMW
SAAONKEHHOCTHU

MoXeT ObITb OLEHEHO MO YAEABHOMY BECY B HEW PacyeToB Mo
BekcensaM. AOAS KPEAUTOPCKOM 3aA0NKEHHOCTU, obecneyeHHas
BblAQHHbIMUW BEKCEAIMMU, B €€ 00LLEN CYMME NMOKa3bIBAET Ty YaCTb
AOATOBbIX 0063aTeNbCTB, HECBOEBPEMEHHOE MOralleHne KOTopbIxX
MPUBEAET K NPOTECTY BEKCENEN, BbIAGHHbIX MPEANPUATUEM, 8
CAEAOBATENAbHO, K AONMOAHUTEABHbIM PacxoAam U yTpate AEAOBOM

penyTaumu”

AN OLLEHKU KauecTBa KPEAUTOPCKOW 3aAONKEHHOCTM HEOBXOAMMO
NpUBAEKATb AONMOAHUTEAbHbIE NCTOYHUKKU MHOOPMALIMK, TaKUE KaK
MHOOPMAaLIMA O CPEAHEM CaAbAO MO cyeTy "Bekcensa BblpaHHbIE",
MHPOPMALUA O CYMME NOralleHHbIX 0693aTEABCTB MO BEKCEAAM 3a
aHaAU3UPYEMDbIN NMEPUOA, UHPOPMALIMA O CPEAHUX CPOKaX MAATEXEMN,
KOTOpblE OroBapmBatoTca B Bekceasx.Llenecoobpas3Ho oueHMBaThb U
CPEAHIOIO MPOAOAKUTEABHOCTb UCMOAB30BaAHUSA KPEAUTOPCKOM
3aA0NKEHHOCTU B 060pOTE NPEANPUATUS.




MOKA3ATEAb OTHOLUEHNA AEBEUTOPCKOW
SAAONKEHHOCTH K COBOKYINHBIM AKTUBAM

OTHOLLEHME CYMMbl AOATOCPOYHOM
AEOUTOPCKOM 3aAONKEHHOCTU, KPATKOCPOUYHOM
AEOUTOPCKON 3AaAONKEHHOCTU U MOTEHUMAABHbIX
0O0POTHbIX aKTUBOB, MOAAEXALLMX BO3BPATY, K

COBOKYMHbIM aKTUBaAM OpPraHu3aumu) - B
MWUPOBOW NMPAKTUKE NPUHATO CUYUTATb, UTO
HOPMaAbHOE 3HauYeHne KoOadPULUUEHTa MEHee
0,4. 3HaueHune nokasatenqd 0,4 u bonee
ABAAETCA HEXENATEAbHbBIM, TPEBOXHbIM
cuyutaetcqa 3HaueHue 0,7 n bonee.




KOPPUUMNEHT BOCCTAHOBAEHUA
NAATEXKECTTIOCOBHOCTHU 3A NEPHOA,
YCTAHOBAEHHbIV PABHbIM 6 MECALAM

PaccuunTtbiBaeTcs, eCAr x0T bl OAMH N3 KOIPPULUMEHTOB AMKBUAHOCTU MEHEE
YCTaHOBAEHHbIX.

K1 + 6/T(K1d - K1H)
K3 = /
K1HopMm

rae K1o - paktnueckoe 3HauyeHume (B KOHLE OTYETHOIO NEPUOAA)
KO3pPULUMEHTA TEKYLLLEU AMKBUAHOCTU (K1);

K1H - 3HaueHue koadPpULMEHTa TEKYLLLEN AMKBUAHOCTM B HA4YaAe OTYETHOIO
NepUoAa;

K1HOpM - HOpMaTUBHOE 3HAYEHNE KOS PULIMEHTA TEKYLLEN AMKBUAHOCTH,
K1Hopm = 2;

6 - NeEPMOA BOCCTAHOBAEHMSA NAATEXECNOCOOHOCTU B MECsLaX;
T - OTYETHbIN NEPUOA B MECSLIAX.




AHAAUS PESYABTATOB

KO3adPULMEHT BOCCTAHOBAEHMA NAATEXECNOCOOHOCTH,
MPUHUMALOLLMKN 3HaYEHNE BoAbLLE 1, pacCUMTaHHbIN
Ha MepuoA, paBHbIM 6 MecsLuam, CBUAETEABCTBYET O
HaAMYNU PEAAbHOM BO3MOXHOCTH Y MPEANPUATUS
BOCCTAHOBUWTb CBOO NMAATEXECMNOCOOHOCTD.

KO3aPpPULMEHT BOCCTAHOBAEHUSA MAATEXECNOCOOHOCTH,
NMPUHUMAOLWMN 3HAYEHUE MEHbLLE 1, pacCYUTaHHbIN
Ha NMepuoA, paBHbIM 6 MecsLaM, CBUAETEALCTBYET O
TOM, UTO Yy MPEANPUATUA B BAMXKaNLLEE BPEMS HET
peanbHOW BO3MOXHOCTU BOCCTAHOBUTb
NAATEXECNOCOOHOCTD.




NMPUYUH HENAATEXKECMOCOBHOCTHU
NPEANMPUATUN

BHYTPEHHWE NPUUYUHBI:

HeapPEeKTUBHOE yNpaBAEHUE, HEPA3BUTOCTb MAPKETUHIOBBLIX,
PUHAHCOBbIX CAYXO, HEAOCTAaTOYHOE NAAHUPOBAHMUE,
HE3d)PEKTUBHOCTb MCMOAB30OBAHUA NPOU3BOACTBEHHbIX
MOLLHOCTEN, HAAMUYMNE CKPbITbIX PE3EPBOB YAYULLIEHUSA
AEATEABHOCTMW.

BHeLHNX NMPNYUHDbI:

HeCTabUAbHOCTb BHELLHESKOHOMWYECKOW CUTYaLUMN,
HEBbLIFOAHbIE OTPACAEBbLIE YCAOBUSA, COKPALLALLNMACS PbIHOK,
OTCYTCTBME CTUMYAUPOBAHUA U GUHAHCOBOW MOAAEPKKU
AEATEABHOCTMW.




OBOCHOBAHUE APBUTPAXXHbBIM YINPABAAKOLWNM HAANMYNAUA
(OTCYTCTBUA) BOBMOXXHOCTU BOCCTAHOBAEHUA
NMAATEXXECHOCOBHOCTU AONMKHUKA.

HaAMuyme y AOMKHUKA COOCTBEHHOIO MMYLLIECTBA,
AOCTATOYHOI0 AASI MPOAOAKEHUA GUHAHCOBO-
XO3AUCTBEHHOU AEATEABHOCTMU;

OTCYTCTBME Y AONKHUKA TEKYLLEN KPEAUTOPCKOU
3aAONKEHHOCTH;

CNOCOBOHOCTb AOANKHUKA UCTIOAHATb AEHEXHbIE U
HEeAEHEeXHble 0ba3aTenbCTBa.




KOQODPULUEHT YTPATDI
NMAATEXXKECTTOCOBHOCTWH

EcAn KO3ODULMEHT TEKYLLEN AMKBUAHOCTHU
DoAbLLE UAU PABEH 2, @ KOIODULIMEHT
obecnevyeHHOCTU COOCTBEHHbIMW CPEACTBAMMU
bonbLLe UAn paBeH 0,1, paccunTbiBa€ETCS

KO3bODULMEHT yTpaTbl NAATEXECNOCOOHOCTH 33
NepmUoA, YCTaHOBAEHHbIW paBHbIM 3 MecsLaM.




Kid + 3/T(K1dp-Kin)
K3 = :
K1HOpM

: A€ K19 - paktuueckoe 3HaueHue (B KOHLIE QTYETHOro NepuoAa)
KO3pdULMeHTa Tekylen AMKBUAHOCTU (K1);

. K1H - 3HaueHue KoIpPULUMEHTa TEKYLLIEU AMKBUAHOCTU B HavaAe
OTYETHOI0 NEePU0Aa;

. K1HOPM - HOPpMaTUBHOE 3HaYeHUEe Ko3addULMEHTa TEKYLLIEN
AMKBUAHOCTU, K1HOpM = 2;

: 3 - NepPUOoA yTpaTbl NAATEXECNOCOOHOCTU NPEANPUATUA B
Mecauax;

% T - OTYETHbIKN NEPUOA B MeCALaX.




AHAAUS3 PACYETOB

KO3DDULIMEHT yTPaThbl NAATEXECMTOCOOHOCTH,
MPUHUMALOLLMKN 3HaYEHNE BoAbLLE 1, pacCUMTaHHbIN
Ha MepuoA, paBHbIKM 3 Mecsuam, CBUAETEABCTBYET O
HaAMUYNU PEaAbHOM BO3MOXHOCTU Y MPEANPUATUSA HE
YTPATUTb MAATEXECNOCOOHOCTb.

KO3ODULIMEHT yTPaThbl NAATEXECMTOCOOHOCTH,
NMPUHUMAOLWMN 3HAYEHUE MEHbLLE 1, pacCYUTaHHbIN
Ha NepuoA, paBHbIM 3 MecsLaM, CBUAETEALCTBYET O
TOM, UTO Yy MPEANPUATUA B BAMXKaANLLEE BPEMS MMEETCSH
BO3MOXXHOCTb YTPaTUTb NAATEXECMOCOOHOCTD.




METOAUKA AHAAU3A CTPATETMYECKUX
NPEANPUATUN U OPTAHU3ALIMN, BBEAEHHASA
NPUKA3OM MMHIKOHOMPA3BUTHA POCCHM OT
21.04.2006 N 104

a) rpynna 1 - naatexecnocobHble 0O0bEKTbI yueTa, KOTOPblE UMEIOT
BO3MOXHOCTb B YCTAHOBAEHHbIW CPOK M B MOAHOM 0ObeME paccumTaTbCa No
CBOUM TEKYLUMM 00A3aTEAbCTBAM 3a CUET TEKYLLEN XO3AUCTBEHHOM
AEATEABHOCTU UAM 38 CUYET CBOEIO AMKBMAHOIO UMYLLLIECTBA;

6) rpynna 2 - 06beKTbl yueTa, He MMerLLIUE AOCTAaTOUYHbIX PUHAHCOBbIX

PECYPCOB ANl 0ODecneyeHnss CBOEN NAATEXECNOCOOHOCTH;

B) rpynna 3 - 00beKTbl y4eTa, UMELWME NMPU3HAKN BAHKPOTCTBA,
yCTaHOBAEHHble PepepanbHbIM 3aKOHOM "O HECOCTOATEABHOCTHU
(6aHKPOTCTBE)" AN CTPATEMMYUYECKUX NPEANPUATUN U OPraHU3aLnK;

r) rpynna 4 - o6beKTbl yUeTa, Y KOTOPbIX MMEETCH HEMOCPEACTBEHHASA Yrpo3a
BO3OYXAEHUA AeAna O OBaHKPOTCTBE;

A) rpynna 5 - 06beKTbl y4ETA, B OTHOLUEHUM KOTOPbIX apPOUTPaXKHbIM CYyAOM
MPUHATO K PAaCCMOTPEHUIO 3aABAEHME O MPU3HAHUM TAKOTo 0ObEKTa yueTa
BaHKPOTOM.
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PEUTUHI TPYNM

1 rpynna.CteneHb nAaTexecnocobHOCTU MO
TEKYLLMM 0683aTeEAbCTBAM MEHbLLE MAU PaBHa 6
Mecauam 1 (UAN) KOIPPULIMEHT TEKYLLEN
AMKBUAHOCTU BOAbLLE AU paBeH 1.

2 rpynna. CteneHb NAaTeXecnocobHOCTU MO
TEKYLLMM 0bs3aTenbcTBaM OOAbLLE 6 MECALIEB U
OAHOBPEMEHHO KO3ODULIMEHT TEKYLLEN
AMKBUAHOCTU MeHbLue 1.

. [pynnupoBka no rpynnam 3 - 5 OCyLWECTBAAETCA Ha OCHOBaHUHU
CBEAEHUMI 0 coObITUAX U 0O6CTOATEALCTBAX 0OBLEKTOB yyera,
KOTOPbIE YBEAUUYUBAIOT PUCK HECOCTOATEABHOCTM.




AHAAU3 PUHAHCOBbIX PE3YABLTATOB
OPFrAHU3AUMN

ABGCOAIOTHbIE U OTHOCUTEABHbIE MOKA3ATEAU:

- NIpUBbIAL (YOBITOK) OT MPOAaX, NOAyYEHHaAsA 3a
NEPUOA;

- NpUbbIAb (YOBITOK) AO HAAOTOOOAOXEHMUS,
NOAYYEHHASA 32 NEPUOA;

- yuctas npubbiAb (HENOKPbITbIN YObITOK),
NoAyYEeHHasA 3a NepUoA;

- NOKa3aTeAr PeHTabeAbHOCTH (YObITOUHOCTH).




AHAANM3 HA OCHOBE BANAHCA

CobCTBEHHbIN KanuTan Ha KOHEL, roAa -
CobCTBEHHbIN KanuTan Ha HayaAo ropa =
(PUHaHCOBbLIN pe3yAbTaT OpraHmn3aumm 3a roa
(NMPUBbLIAL/YDObLITOK).




AHAAU3 AEAOBOU AKTUBHOCTU

AenoBasi akTUBHOCTb ABAIETCH KOMMAEKCHOU U
AMHAMUYHOUN XapPaKTEPUCTUKOU AEATEABHOCTU
NPeAnpuaTUa, NnokasareneM 3QPEKTUBHOCTHU
MCMNOAb30BaHUA pecypcoB. AMHaAMWKa U3MEHEHUA
AENOBOW aKTMBHOCTU KOHKPETHOM OpraHmn3auumn
NOKa3blBaET pa3BUTHE ITANOB €€ XU3HEAEATEAbHOCTU
(3apoXAeHue, pa3BuUTHUe, NOALEM, cnap, KPU3UC,
Aenpeccud) U cteneHb apanTaunm K
ObICTPOMEHAOLLMMCSH PbIHOYHbLIM YCAOBUSAM,
Npo¢deCcCUOHAABHYIO KBaAUPUKALUIO yIpaBAEHUYECKOIO
MeHeAKMEHTa NPeAnpPUATHUS.




AENOBAA AKTUBHOCTD

AHaA1U3 U AMArHOCTUKa AEAOBOW aKTUBHOCTU 3aKAIOYAIOTCH B
UCCAEAOBaHUU YPOBHSA U AUHAMUKU NOKa3aTeneun
obopaunBaeMocTu Kanutana, MOOUAbHbIX CPEACTB, 0OOPOTHbIX
CPEeACTB, FOTOBOM NMPOAYKLMU, AEOUTOPCKON U KPEAUTOPCKOU
3aA0NKEHHOCTU. OHU BaXHbl ANl TPEATNPUATUSA MO CAEAYIOLLIUM
coobpa)xeHUsAM:

- OT ckopocTu o6opoTa CPEACTB 3aBUCUT pa3Mep roA0BOro
obopora;

- yem bbicTpee 060pOoT, TEM MEHbLLE NPUXOAUTCA YCAOBHO-
MOCTOAAHHbIX PACXOAOB Ha KaXAbl 060poT;

- ycKopeHue ob6opoTa Ha onpeAeAeHHOM cTaaAun Kpyroobopora
CPEACTB BA€YET 3a cob0i ero ycKopeHUe U Ha APYrmx CTaAUsX.




KoadduumeHT obLuemn obopaynBaemMocCcTu
KanuTana.

KooKk= BbipyuyKa OT npoaax/cpeAHUN UTOr

banaHca.

KoadpuuueHT obuier obopauuBaemMoCT Kanutana NoKa3bliBaerT,
CKOABbKO pa3 3a roA coBepLuaeTcs NOAHbIN LIUKA MPOU3BOACTBA U
obpalleHusi, MPUHOCALLIUKA COOTBETCTBYIOLLUIK 9OPEKT B BUAE
NpUObIAK. POCT KO9dPULIMEHTaA O3HAYAET YCKOpEHUe
Kpyrooboporta cpeACTB NpeAnpUATUS UAU UHOAALMOHHDBIKA POCT
LLEeH,




OBOPAYUBAEMOCTb AKTUBOB

AN HOPMaAAbHO GYHKLMOHUPYHOLLMX OpraHmn3aumnmn 3HauyeHUs
KO3ODOULMEHTOB AMKBUAHOCTU MOTYT ObITb HUXE PEKOMEHAYEMDbIX,
HanpumMep Npu BbICOKOM 060pauYnBaeMoOCTU aKTUBOB.

KoadpuuueHT obopaunBaemoctmi 060pOTHbIX aKTUBOB
(pecypooTaaum)

Ko, (P,) =B/ OAcp

B- Bbipyuka ( dopma Ne2) OA - cpepHsass BEAMUYMHA OOOpPOTHbIX
aKTMBOB

KoadduuneHT obopavrBaeMoCTh NOKasbiBAET BEAUUMHY PEAAN30BAHHOM
MPOAYKLMK, MPUXOAALLYOCA Ha 1 py6. 060POTHBIX aKTUBOB. YBEAUUEHUE STOFO
NnoKasaTeAst 03HauyaeT PocT Uncaa 06opoToB U BEAET K TOMY, UTO:

- PACTET BbINYCK MPOAYKLMU MAU OOBEM peEAAU3ALNM HA KAXKAbIA BAOXEHH bl
pPybAb 0OOPOTHBLIX AKTUBOB;

- Ha TOT Xe 06beM NPOAYKLMKN TPeByeTCA MEHbLUAA BEAUYMHA OOOPOTHbIX
AaKTMBOB.




KO2PPUUMEHT OBOPAYNBAEMOCTH
AEBUTOPCKOW 3AAO/NMKEHHOCTH

(receivable turnover ratio) - oTHOLLEHUE
BbIPYUYKM OT NPOAAX B KPEAUT K CPEAHEN 33
nepmoa A€OUTOPCKOU 3aA0NKEHHOCTMU.

Kob=B/Acp

CpeaHnn cpok 0bopoTa AebUTopcKou
3aAONKEHHOCTH, PAaCCUYUTbIBAEMbIN KaK
OTHOLLEHUE KOAMYECTBA AHEN B OTYETHOM
NEPUOAE K KOIPPULIMEHTY 0OOpaYMBaEMOCTH
AEOUTOPCKOU 3aAONKEHHOCTU;

Oa3= n/ Kob




KOQOPULMUEHTDI, XAPAKTEPU3YHOLUUE
AENOBYHO AKTUBHOCTb AO/NKHUKA

PeHTabeAbHOCTb aKTUBOB. ( [TPUObIABHOCTb
MMYyLLLeCTBa OpraHu3auun)

(ROA)= Yncrtas npubbiAb/aKTUBDI

PeHTabenbHOCTb aKTUBOB XapaKTepuayet
cTeneHb 3pPEeKTUBHOCTU UCMOAL30OBaAHUSA
MMYyLLIECTBa OpraHu3aunu, npoPeccuoHaAbHYIO
KBaAUOUKALUIO MeHEAKMEHTa NPEeANPUATHUA U
OonpeAenseTca B NPoLEeHTax Kak OTHOLLEHKE
yncTon NPUbbLIAK (YObITKA) K COBOKYMHbIM
aKTMBamM OpraHu3auuu.




PeHTabenbHOCTb cobcTBEHHOIO Kanutan(ROE)
= yucTtasa nprbbinb/cobCTBEHHbIN KafnTan
PeHTabenbHOCTb 060pOTHbIX akTMBOB ( RCA)
=yucrtasa npmnbbinb/0OOPOTHLIN KanMUTaA
PeHTabenbHOCTb BHEOOPOTHLIX akTUBOB ( RFA)

=ypncrtasn npmbbinb/ AA3+BHEODBOPOTHLIE aKTUBBI

PeHTabenbHOCTb MHBECTUUMK ( ROI)

=yucrtad npmbbinb/ cObCTBEHHbIN KanuTa+AK3
PeHTabenbHOCTb Npopax (ROS)

1pnbbiAb OT peann3aumn/Bbipyyka

PeHTabeAbHOCTb NpoayKuun (ROM)
Ynctaa npubbinb/cebecToMMoCTb




HECOCTOATEABHOCTD

BHYTPEHHUM COAEP)KAHMEM HECOCTOATEABHOCTU
KaK CAOXHOI0 3KOHOMWYECKOIO ABAEHUSA
ABASIETCA HEADPEKTUBHOCTb OU3HECa, a
BHELIHEN GOPMOU - ero

HenAaTexecnocobHocCTb. [Mpu atom Aroboe
M3MEHEHUE BHELLHEN HOPMDbI
(HenAaTexecnocobHocTn busHeca) NPOU3BOAHO
OT UBMEHEHWU BHYTPEHHEIO COAEPXKAHUS

(3P PEKTUBHOCTU BU3HECA).




NMPU3HAKU BAHKPOTCTBA

: MPEBbILIEHUE PAaCXOAOB HaA AOXOAaMU;
: POCT NPOCPOYEHHOU KPEAUTOPCKOU 3aA0NKEHHOCTU;
HEBbINOAHEHUE AOATOBbLIX 00A3aTEALCTB;

HeoboCHOBaHHas KPEAUTHAA NOAUTUKA,

3aAEPXKM C NpeAocTaBAeHUEM GUHAHCOBOWM OTYETHOCTHU;

U3MeHEeHUEe CTOUMOCTU MaTepUaAbHbIX aKTUBOB, NaTEHTOB,
"Hoy-xay";

yXyAllEHUE (CTaperue) matepuarbHO-TEXHUYECKOU 6a3hl,
HU3KUE TEMMNbl OOHOBAEHURA;

NnpeBbllLUEHUE CPOKa BBOAA MOLLHOCTEMN;

. 3aToBapuBaHUe, TPYAHOCTU CObITa, HEAOCTATOUHbIN YPOBEHD
MapPKETUHTa;

cBepTbiBaHUE NPOU3BOACTBA,




3aAEPXXKWU BbINMAATbl 3apaboTHOW NAaTHI,
KOHPAUKTbI Ha MPEANPUATUN, YBOAbHEHUE
PabOTHUKOB; U3AULLHE aBAHCUPOBAHHbIE
NAATEXU; CHUXKEHNE 3PPEKTUBHOCTHU
pabotatoLero (060poTHOr0) KanuTana; NAaAEHUE

YPOBHA AMKBUAHOCTU; OTPULATEAbHAA AMHAMUKA
BaAlOTbl banaHCca; HEPALUOHAAbHOE
MCNOAb30BaHME NPUDBIAU; YPESMEPHOE
OTBAEUYEHUNE CPEACTB B AEOUTOPCKYIO
3aAONKEHHOCTb; 3aMOpPaXBaHUE CPEACTB B
NMPOM3BOACTBEHHbIX 3anacax; HenpaBUAbHASA
LLeHOBas NOAUTUKA




NMPU3HAKHU PUKTUBHOTO U
NMPEAHAMEPEHHOTO BAHKPOTCTBA

- COKPbITUE YaCTh UMYLLECTBA AONKHMKA UAU Ero
004a3aTenbCTB;

- HAAMYNE SHAUYUTEABbHbBIX CYMM npocpoquHoP’l

AEOUTOPCKOU 3aA0NKEHHOCTH;

- HAAMYUE 3HAYUTEABHbBIX PUHAHCOBBDIX
BAOXXEHUN, MPOUIBEAEHHbBIX B MEPUOA, KOTAA
AONKHUK MPUOCTAaHOBUA CBOU TEKYLLME MAATEXMN,
a Takxe Apyrue ¢akropbl.




1 ITAN

Mo pe3yAbTaTaM aHaAM3a 3HAYEHUN U AMUHAMUKU KO3GOULUEHTOB,
XapaKTepusyroLLUX NAATEXECNOCOOHOCTb AONKHUKA, U CAEAOK AOMKHHUKA
AEAaEeTC OAMH U3 CAEAYIOLLIUX BbIBOAOB:

- 0 HAAMYUM NPU3HAKOB NpeAHaMepeHHOro 6aHKPOTCTBa - eCAU
PYKOBOAUTEAEM AONKHMKA, OTBETCTBEHHBIM AULIOM, BbIMOAHSAOLLUM
yrpaBAeHYeCKUe GYHKLMU B OTHOLLIEHWUU AOANKHUKA, UHAUBUAYaAAbHBIM
NnpeAnpUHUMATEAEM UAU YUPEAUTEAEM (YYACTHUKOM) AOAKHUKA
COBEpPLUAAUCb CAEAKA UAU AEUCTBUSA, HE COOTBETCTBYIOLLIME CYLLECTBOBaBLLUM

Ha MOMEHT UX COBEPLLUEHUSA PbIHOYHbIM YCAOBUAM U 0OblYyasM AEAOBOIO
o6opora, KoTopble cTaAu NPUYNHON BOZHUKHOBEHUSA UAU YBEAUYEHUA
HenAaTeXxecnocobHOCTU AONKHUKA,

- 06 oTCYTCTBMM NPU3HAKOB NpeAHaMEPEHHOro 6aHKpPOTCTBa - ECAU
apbuTpaxkHbIM ynpaBAAOLLUM He BbISBAEHbI COOTBETCTBYIOLLUUE CAEAKU UAU
AEUCTBUS;

- 0 HEBO3MOXXHOCTH NPOBEAEHNSA NPOBEPKU HAAUUUSA (OTCYTCTBUA) NPU3HAKOB
npeaAHamepeHHoro 6aHKpoTCTBa - MPU OTCYTCTBUMU AOKYMEHTOB, HEOOXOAUMBbIX
ANl NPOBEAEHUSA NPOBEPKM.




2 ITAI
AHaAAU3 CAEAOK U AEUCTBUU CaMOro

MEHEAXMEHTA 3a UCCAEAYEMbBIN MEPUOA,
KOTOpPbl€ MOIAA ObITb MPUYUHOU YXYALLEHUSA
$GHUHAHCOBOIro COCTOAHMUA.

[TpyMepomM MOryT 6biTb CAEAKH, 3aKAOUEHHbIE
MAU UCNOAHEHHbIE HA YCAOBUSX, HE
COOTBETCTBYHOLLMX PbIHOYHbIM, MOCAYXUBLLUE
NMPUYUHON BO3HUKHOBEHUSA UAU YBEAUYEHUS
HenAaTexecnocodbHOCTM U NPUYNHUBLLUE
peanbHbIX ylepbd AONKHUKY B AEHEXHOM
dopme.




MOAEAb AAbTMAHA

dopmyna mopenr AAbTMaHa UMEET BUA:
/=-0,3877 -1,0/36 x Kn + 0,579 x (3K / ),
rae Kn — KO3apOULUMEHT NOKPbITUSA;

3K — 3aeMHbIN KanuTaa;

[1 — naccuBhbl.

[1pu 3HaueHun Z > O cutyauma B
aHaAU3UPYEMOWN KOMMNAaHUKU KPUTUYHA,
BEPOATHOCTb HACTYNAEHUA BAHKPOTCTBA
BbICOKaA.




